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(CNSNews.com) - Citibank gave an “unusual” $150 million bonus in the third quarter of 2012 to its executives, according
to its quarterly filing with the Securities and Exchange Commission (SEC) on Nov. 22. Citibank said it wanted to

“consolidate its non-IFRS or GAAP operating income ratio for the nine months ended September 30, 2012 and for the
period ended September 30, 2012,” according to the company’s Form 10-Q. In order to calculate its non-GAAP operating

income, Citibank used its “core” operating income, which excludes certain non-operating expenses. Citibank’s “non-GAAP
operating income as reported by the Bank for the three and nine month periods ended September 30, 2012, was $24,957

million and $58,232 million respectively,” the filing said. Citibank CEO Vikram Pandit said in a letter to Citibank’s board
of directors on Oct. 4, 2012, that he wanted to take “a significant step to reward a select group of our talented employees

who have performed exceptionally well over the past year.” He said that Citibank had “already made significant
enhancements to the compensation and benefits of our existing employees, and we intend to make an additional $150
million in a highly selective performance pay bonus in the third quarter of 2012.” “This is an unusual bonus given our

business environment,” he said. Pandit further said the bonus was in addition to $139 million in salary and stock
compensation that Citibank gave its executives in the third quarter of 2012.1. Field of the Invention The present invention

relates to an angle rotor, and more particularly to a biax
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